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May 22, 2007

Mr. Vernon A. Williams
Secretary

Surface Transportation Board
Washington, D.C. 20423

Dear Mr.-Williams:

Enclosed for recordation pursuant to the provisions of 43 U.S.C. Section
11301(a) are two (2) copies of a Termination of Lease and Security Interest,
dated as of May 21, 2007, a secondary document as defined in the Board's
Rules for the Recordation of Documents.

The enclosed document relates to the Memorandum of Lease previously
filed with the Board under Recordation Number 20534-A.

The name and address of the party to the enclosed document are:

Lessor: Whitman Leasing, Inc.
3501 Algonquin Road
Rolling Meadows, IL 60008

[Lessee: lllinois Central Railroad Company
455 North Cityfront Plaza Drive
Chicago, IL 60611]
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A description of the railroad equipment covered by the enclosed document

173 railcars within the series: IC 978677 IC 978981 and ICG 978675 —
ICG 978999 as more particularly set forth in the equipment schedule
attached to the document.

A short summary of the document to appear in the index is:

Termination of Lease and Security Interest.

Also enclosed is a check in the amount of $35.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

Robert W. Alvord

RWA/sem
Enclosures
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My 22'87 -1030PM
(Whitman / IC Schedule No. 2)
SURFACE TRANSPORTATION BOARD
°  TERMINATION OF LEASE AND SECURITY INTEREST

THIS TERMINATION OF LEASE AND SECURITY INTEREST is made as of May
21, 2007 by Whitman Leasing, Inc. (the "Lessor").

WITNESSETH:

1. Lessor and Hlinois Central Railroad Company (the “Lessee™) entered into a Master
Equipment Operating Lease dated as of December 23, 1996 (the “Master Lease™);

2. Lessor and Lessee entered into Schedule 2 dated as of December 23, 1996 to the Master
Lease (which, together with the Master Lease, being collectively, the “Lease™) covering
one-hundred seventy-three (173) 100-ton bulkhead flatcars more fully described on Exhibit
A attached hereto (the “Equipment”);

3. To evidence the Lease, Lessor and Lessee entered into a Memorandum of Lease dated as of
December 23, 1996 which was filed at the Surface Transportation Board on February 3,
1997 at 2:15 P.M. with recordation number 20534-A; and

4. Lessee has performed all of its obligations under the Lease.

NOW THEREFORE, for good and valuable consideration, Lessor agrees and
acknowledges for the public record that (i) the Lease is hereby terminated (except for such terms
thereof which expressly survive termination) and (ii) any security interest in the Equipment is
hereby released.

IN WITNESS WHEREOF, the Lessor has caused this Termination of Lease and Security
Interest to be executed as of the date first above written.

WHITMAN LEASING, INC.,
Lessor

By: @PM

Name: Andrew R. Stark
Title: Vice-President & Treasurer




STATE OF ILLINOIS, COUNTY OF COOK, TO WIT:

On this ﬁ day of May, 2007 before me personally appeared, Andrew R. Stark, to me
personally known, who being by me duly sworn, says that he is a Vice-President & Treasurer of
Whitman Leasing, Inc., that said instrument was signed on behalf of said corporation by authority
of its Board of Directors, and he acknowledged that the execution of the foregoing instrument was
the free act and deed of said corporation.

[Notarial Seal]
My commission expires: }/3/ L? o/l

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES0321/11




as follows:

173 100-ton Bulkhead Flat Cars, manufactured by Portec, Inc., marked and numbered

ICG 978875
ICG 978678

IC 978877
iICG 978678

IC 978680

IC 978681
ICG 978682
ICG 978683
ICG 978684
ICG 978685
ICG 978686
ICG 978687
ICG 978688
ICG 978689
ICG 978690
ICG 978691
ICG 978692
ICG 978693
ICG 978694
ICG 978695
ICG 9786898
ICG 978897
ICG 978698
ICG 978899
ICG 978700
ICG 978701
ICG 978702
ICG 978703
ICG 978704
ICG 978708
ICG 978708
ICG 978708

IC 978709
ICG 978710
ICG 978711
ICG 978712
ICG 878713
ICG 978714
ICG 978715
ICG 978716
ICG 978717
ICG 978718
ICG 978719
ICG 978720
ICG 978721
ICG 978722
1ICG 978723
ICG 978724
ICG 978725

EXHIBIT A

ICG 978726
ICG 978727
ICG 978728
ICG 978729
ICG 978730

IC 978731
ICG 978732
ICG 978733
ICG 978734
ICG 978735
ICG 978738
ICG 978737
ICG 978738
ICG 978739
ICG 978740
ICG 978741
ICG 978742
ICG 978743
ICG 978744
ICG 978748
ICG 978748
ICG 978747
ICG 978748
ICG 978749
ICG 978900
ICG 978901

IC 978902
ICG 978903
ICG 978904
ICG 978908
ICG 578908
ICG 978907

ICG 978908 -

ICG 978909

IC 978910
ICG 978911
ICG 978912
ICG 978913
ICG 978914
ICG 978915
ICG 978918
ICG 978917
ICG 978918
ICG 978919
ICG 978920
ICG 978921
1ICG 978922
ICG 978923
ICG 978924
ICG 978925
ICG 978926

ICG 978927
ICG 978928
ICG 978929
ICG 978930
ICG 978931
ICG 978932
ICG 978933
ICG 978934
ICG 978935
ICG 978936
ICG 978937
ICG 978938
ICG 978939
ICG 978940
ICG 978941
ICG 978942
ICG 978943

IC 978944

IC 978945
ICG 978948
ICG 978047
ICG 978948
ICG 978349
ICG 978950
ICG 978951
ICG 578952
ICG 978953
ICG 978954
ICG 978958
ICG 978958
ICG 978957
ICG 978958
ICG 978950
ICG 978960
ICG 978961
ICG 978962
ICG 978963
ICG 978964
ICG 978965
ICG 978966
ICG 978967
ICG 978968
ICG 978969
ICG 978970
ICG 978971
ICG 978972
ICG 978973
ICG 978974

ICG 978975
ICG 978978
ICG 978977
ICG 978978
ICG 978979
ICG 978980

IC 978981
ICG 978982
ICG 978983
ICG 978984
ICG 978985
ICG 978986
ICG 978987
ICG 978988
ICG 978989
ICG 978990
ICG 978991
ICG 978992
ICG 978993
ICG 978994
ICG 978995
ICG 978996
ICG 978997
ICG 978998
ICG 978999



